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E.O. 11652: N/A 
TAGS: EFIN, IT 

SUBJECT: ITALY-PAKISTAN DEBT RESCHEDULING 

ON OCTOBER 15 ITALY RESCHEDULED 61 PERCENT OE 
PAKISTAN DEBT MATURITIES DUE DURING JULY 1976- JUNE 1977, 

WHICH AMOUNT TO ABOUT $13 MILLION, AS AGREED WITH CONSORTIUM 
CREDITORS. IN THE PREVIOUS YEAR, MULTINATIONAL AGREEMENT 
PROVIDED FOR RESCHEDULING OF 71 PERCENT OF PAYMENTS SCHEDULED TO 
FALL DUE DURING THE PERIOD. THE TERMS, HOWEVER, 

ARE THE SAME AS IN THE PREVIOUS YEAR: 30 YEARS, INCLUDING 
A GRACE PERIOD OF 10 YEARS, AT AN INTEREST RATE OF 
2.5 PERCENT. VOLPE 
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